EAGLE RANCH
LOCALS HOUSING PROGRAM

GENERAL INFORMATION

Eagle Ranch has committed to creating locals housing throughout the development.  The locals housing includes accessory rental units in private homes throughout Eagle Ranch, as well as deed-restricted owner occupied units primarily located in the Neighborhood Center.

The Eagle Ranch Housing Corporation, an independent and non-profit organization governed by a six-member volunteer Boar, will administer the availability and transfer of the deed-restricted units through the “Locals Housing Program.”  Current members of the Housing Corp. Board represent the Town and County of Eagle, as well as Eagle Ranch.  A portion of the 1% real estate transfer fee paid on all sales throughout Eagle Ranch goes to the Housing Corp.  Those funds will be available to assist local individuals and families that are interested in living at Eagle Ranch.
Basic requirements and obligations for ownership of a deed-restricted property through the Locals Housing Program at Eagle Ranch are:

1. You must be a current resident of Eagle, County, or currently employed within the County to purchase a unit.  You will be required to present proof of your residency and/or employment.

2. You must occupy the property as your sole, exclusive, and permanent place of residence during the entire time you own it.

3. The property may not be used for rental income unless:

a. You choose to bring in roommates

b. You are moving and you have the property up for sale, or

c. You are leaving the area for up to nine months and plan to return to the property.

4. The units will be subject to an appreciation cap and specific resale procedures, both intended to make the initial price as low as possible and keep it that way well into the future.

5. You must be pre-qualified with a mortgage lender, and provide the Housing Corp. with a letter from the lender to that affect.

If you are interested in participating in the Locals Housing Program at Eagle Ranch, please contact our office at 328-2170 for more information.

